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7KH�)ROORZLQJ�0867�%H�&RPSOHWHG�

7LWOH�,�6WDWXV� 6HUYHG

'HVLJQDWLRQ� 1$

*UDGH�/HYHO�6HUYHG� 0LGGOH�6FKRRO

&ODVVLILFDWLRQ� ��6WDU

1&&$7�6� 1RW�5HTXLUHG

��DQG���6WDU�6FKRROV�2QO\�
3OHDVH�HQVXUH�WKDW�WKH�IROORZLQJ�

GRFXPHQWV�ZLOO�EH�DYDLODEOH�XSRQ�UHTXHVW ໗�8VH�RI�&RUH�,QVWUXFWLRQDO�0DWHULDOV ໗�6FKHGXOLQJ ໗�0RGHO�6FKRRO�9LVLWV

0HPEHUV�RI�3ODQQLQJ�7HDP��$//�7LWOH�,�VFKRROV�PXVW�KDYH�D�SDUHQW�RQ�WKHLU�SODQQLQJ�WHDP�WKDW�LV�127�D�GLVWULFW�HPSOR\HH�

1DPH�RI�0HPEHU 3RVLWLRQ 1DPH�RI�0HPEHU 3RVLWLRQ
7HQLOOH�&LQD 3DUHQW +HDWKHU�0RXQWV 6WUDWHJLVW
&DUPHQ�*OXWK 7HDFKHU &KULVWLQD�(KUHW 7HDFKHU
7RE\�'DYLV 7HDFKHU /DXUHQ�*HOPDQ 7HDFKHU
)UDQFLQH�/LDRV 7HDFKHU .DWK\�3RHOPD 7HDFKHU
0DWW\�$GULDQ]HQ 6(,) (ULF�-RKQVRQ 3ULQFLSDO

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����
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%DVHG�RQ�\RXU�VFKRROV�163)�UHVXOWV��LGHQWLI\�ZKDW�DGGLWLRQDO�GDWD�KDYH�EHHQ�UHYLHZHG�DQG�DQDO\]HG�LQ�GHYHORSPHQW�RI�WKH�633�

6FKRRO�'DWD�)RU�*HQHUDO�(GXFDWLRQ�
,QFOXGLQJ�)5/ (QJOLVK�/DQJXDJH�/HDUQHU��(//��'DWD 6SHFLDO�(GXFDWLRQ�'DWD

1HYDGD�6FKRRO�3HUIRUPDQFH�)UDPHZRUN��163)� 1HYDGD�6FKRRO�3HUIRUPDQFH�)UDPHZRUN��163)� 1HYDGD�6FKRRO�3HUIRUPDQFH�)UDPHZRUN��163)�
6WDWHZLGH�$VVHVVPHQWV $FKLHYHPHQW�*DS�'DWD $FKLHYHPHQW�*DS�'DWD
1$ 1$ 1$
1$ 1$ 1$
1$ 1$ 1$
2WKHU��'DWDODE���(QUROOPHQW��6%$&�5HVXOWV��%HKDYLRU�
'DVKERDUGV

2WKHU��'DWDODE���(QUROOPHQW��6%$&�5HVXOWV��%HKDYLRU�
'DVKERDUGV

2WKHU��'DWDODE���(QUROOPHQW��6%$&�5HVXOWV��%HKDYLRU�
'DVKERDUGV

2WKHU��6WXGHQW�DQG�7HDFKHU�$WWHQGDQFH�'DWD 2WKHU� 2WKHU�

6XPPDU\�6WDWHPHQW��3OHDVH�SURYLGH�D�EULHI�GHVFULSWLRQ�IRU�KRZ�WKH�DQDO\]HG�GDWD�ZLOO�LPSDFW�\RXU�,QTXLU\�DQG�$FWLRQ�3ODQQLQJ�SURFHVV�
2XU�VFKRRO�SRSXODWLRQ�LQFUHDVHG�HYHU\�\HDU�VLQFH�WKH�FDPSXV�RSHQHG�IRU�WKH�����������VFKRRO�\HDU��$FFRUGLQJ�WR�WKH�'DWDODE�HQUROOPHQW�DQDO\VLV�GDVKERDUG��WKH�VFKRRO�HQUROOPHQW�LV�FXUUHQWO\�
DW�LWV�KLJKHVW�OHYHO�ZLWK������VWXGHQWV��XS�IURP������LQ�����������������LQ�����������������LQ������������DQG������LQ������������7KH�/(3�SRSXODWLRQ�LV�LQFUHDVLQJ�DV�ZHOO��LW�LV�FXUUHQWO\�DW�����
VWXGHQWV��WKH�VDPH�DV������������EXW�XS�IURP����LQ���������������LQ������������DQG����LQ�����������

,Q�����������VFKRRO�\HDU��WKHUH�ZHUH�����VWXGHQWV��������ZKR�PLVVHG�DW�OHDVW����GD\V�RI�VFKRRO��XS�IURP�����VWXGHQWV��������LQ������������,Q�WKH�����������VFKRRO�\HDU��WKHUH�ZHUH����
WHDFKHUV���������ZKR�PLVVHG�DW�OHDVW�WHQ�GD\V�RI�VFKRRO�

$FFRUGLQJ�WR�WKH�'DWDODE�6%$&�GDVKERDUG��WKH�VFKRRO
V�6%$&�SURILFLHQF\�UDWH�IRU�����������LQ�WKH�DUHD�RI�PDWKHPDWLFV�ZDV�DW������ZKLOH�WKH�GLVWULFW�SURILFLHQF\�UDWH�ZDV������2QO\������RI�WKH�
/(3�VWXGHQWV�DQG������RI�WKH�,(3�VWXGHQWV�DW�RXU�VFKRRO�ZHUH�SURILFLHQW�LQ�PDWKHPDWLFV���WKHVH�OHYHOV�ZHUH�KLJKHU�WKDQ�WKH�GLVWULFW�ZLWK������SURILFLHQF\�IRU�/(3�VWXGHQWV�DQG������SURILFLHQF\�IRU�
,(3�VWXGHQWV��%ODFN�$IULFDQ�$PHULFDQ�VWXGHQWV�KDG�WKH�ORZHVW�SURILFLHQF\�UDWHV�RI�WKH�VXEJURXSV�ZLWK�������SURILFLHQF\�LQ�PDWKHPDWLFV�DW�RXU�VFKRRO�DQG�������SURILFLHQF\�LQ�WKH�GLVWULFW�

$FFRUGLQJ�WR�WKH�'DWDODE�6%$&�GDVKERDUG��WKH�VFKRRO
V�6%$&�SURILFLHQF\�UDWH�IRU�����������LQ�WKH�DUHD�RI�UHDGLQJ�ZDV�DW������ZKLOH�WKH�GLVWULFW�SURILFLHQF\�UDWH�ZDV������2QO\�������RI�WKH�/(3�
VWXGHQWV�DQG�������RI�WKH�,(3�VWXGHQWV�DW�RXU�VFKRRO�ZHUH�SURILFLHQW�LQ�UHDGLQJ���WKHVH�OHYHOV�ZHUH�KLJKHU�WKDQ�WKH�GLVWULFW�ZLWK������SURILFLHQF\�IRU�/(3�VWXGHQWV�DQG������SURILFLHQF\�IRU�,(3�
VWXGHQWV��%ODFN�$IULFDQ�$PHULFDQ�VWXGHQWV�KDG�WKH�ORZHVW�SURILFLHQF\�UDWHV�RI�WKH�VXEJURXSV�ZLWK�������SURILFLHQF\�LQ�UHDGLQJ�DW�RXU�VFKRRO�DQG��������LQ�WKH�GLVWULFW�

2QH�DUHD�RI�FRQFHUQ�LV�RXU�ORZ�SURILFLHQF\�OHYHO�IRU�RXU�/(3�VWXGHQWV��2XU�/(3�VWXGHQW�SRSXODWLRQ�LV�JURZLQJ�UDSLGO\��D������LQFUHDVH�LQ�WKH�QXPEHU�RI�LGHQWLILHG�VWXGHQWV�VLQFH�WKH�����������
VFKRRO�\HDU��DQG�ZH�QHHG�WR�HQVXUH�WKDW�ZH�DUH�PHHWLQJ�WKHLU�HGXFDWLRQDO�QHHGV��$Q�DGGLWLRQDO�DUHD�RI�FRQFHUQ�LV�RXU�PDWK�SURILFLHQF\��:KLOH�RXU�SHUFHQW�SURILFLHQW�LV�KLJKHU�WKDQ�WKDW�RI�WKH�
GLVWULFW��HIIRUWV�QHHG�WR�EH�PDGH�WR�GHFUHDVH�WKH�QXPEHU�RI�QRQ�SURILFLHQW�VWXGHQWV�

7KHVH�GDWD�VRXUFHV��SURYLGH�DQ�RYHUDOO�YLHZ�LQWR�WKH�VWUHQJWKV�DQG�DUHDV�RI�FRQFHUQ�LQ�WKH�DUHD�RI�VWXGHQW�DFKLHYHPHQW��7KH\�DOVR�SURYLGH�D�IRFXV�IRU�DGPLQLVWUDWRUV�DQG�VWDII�WR�GLVFXVV�FXOWXUDO�
FRPSHWHQF\�DQG�LWV�LPSDFW�RQ�UHGXFLQJ�WKH�DFKLHYHPHQW�JDS�
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&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



+23(���,QWHUYHQWLRQ b

)RFXV�RI�,QWHUYHQWLRQ�
706�KDV�LPSOHPHQWHG�D�WLHUHG�DSSURDFK�WR�EHKDYLRU�PDQDJHPHQW��2XU�7LHU���FRQVLVWV�RI�VFKRRO�ZLGH�EHKDYLRU�H[SHFWDWLRQV�DQG�SRVLWLYH�UHFRJQLWLRQ�RI�DSSURSULDWH�EHKDYLRUV��2XU�7LHU���KDV�WZR�
FRPSRQHQWV��ILUVW��D�JURXS�RI�DSSUR[LPDWHO\����VWXGHQWV�ZLWK�VRFLDO�LQIOXHQFH�UHFHLYHG�6DIH�6FKRRO�$PEDVVDGRUV�WUDLQLQJ�RQ�WKH�XVH�RI�QRQ�YLROHQW�FRPPXQLFDWLRQ�DQG�LQWHUYHQWLRQ�VNLOOV�WR�
SUHYHQW�DQG�GH�HVFDODWH�WKH�PLVWUHDWPHQW�RI�RWKHUV��DQG�VHFRQG��ZH�XVH�D�FKHFN�LQ�FKHFN�RXW�SURFHGXUH�DQG�WKH�XVH�RI�LQFHQWLYHV�WR�HQFRXUDJH�VFKRRO�DWWHQGDQFH�IRU�LGHQWLILHG�VWXGHQWV��2XU�
7LHU���FRPSRQHQW�LV�D�VLWH�EDVHG�DOWHUQDWLYH�WR�EHKDYLRU�VFKRRO�UHFRPPHQGDWLRQV��7KLV�FRPSRQHQW��WKH�7DUNDQLDQ�$OWHUQDWLYH�%HKDYLRU�6FKRRO��7$%6���KDV�LGHQWLILHG�VWXGHQWV�SODFHG�LQ�DQ�
DOWHUQDWLYH�VHWWLQJ�RQ�FDPSXV�ZLWK�LQVWUXFWLRQDO�VHUYLFHV�SURYLGHG�E\�IRXU�OLFHQVHG�WHDFKHUV��PDWK��(/$��VFLHQFH��DQG�VRFLDO�VWXGLHV��WKURXJK�D�FRPELQDWLRQ�RI�IDFH�WR�IDFH�DQG�RQOLQH�LQVWUXFWLRQ��
$�VWXG\�VNLOOV�WHDFKHU�DOVR�SURYLGHV�VHUYLFHV�WR�7$%6�ZLWK�D�IRFXV�RQ�VXSSRUWLQJ�DQG�GHYHORSLQJ�7$%6�VWXGHQWV
�GHFLVLRQ�PDNLQJ�VNLOOV�

b
0RQLWRULQJ�3ODQ�
:H�WUDFN�7LHU���LPSOHPHQWDWLRQ�WKURXJK�H[WHUQDO�ILGHOLW\�LQYHQWRULHV��FRPPRQ�DUHD�REVHUYDWLRQV��DQG�PRQWKO\�UHYLHZV�RI�EHKDYLRU�GDWD�WKURXJK�'DWDODE��)RU�7LHU����DWWHQGDQFH�GDWD�LV�SXOOHG�EL�
ZHHNO\��DQG�FRXQVHORUV�UHIHU�VWXGHQWV�IRU�LQWHUYHQWLRQ�VXSSRUWV�RQ�DQ�DV�QHHGHG�EDVLV��)RU�7LHU����706�GHDQV�WUDFN�SODFHPHQWV�LQWR�7$%6��*UDGHV�RI�7$%6�VWXGHQWV�DUH�DOVR�WUDFNHG�DQG�
PRQLWRUHG�

b
(YDOXDWLRQ�3ODQ�
'DWD�ZLOO�EH�FROOHFWHG�IURP�WKH�'HDQ
V�RIILFH�UHJDUGLQJ�7$%6�VWXGHQWV
�JUDGHV�ZKLOH�LQ�7$%6��GHDQV�ZLOO�WUDFN�EHKDYLRU�UHIHUUDOV�IRU�7$%6�VWXGHQWV�DIWHU�WKHLU�UHOHDVH�IURP�7$%6��DQG�GHDQV�ZLOO�
FRPSDUH�KLVWRULFDO�VXVSHQVLRQ�GDWD��H[SXOVLRQV��DQG�EHKDYLRU�VFKRRO�UHFRPPHQGDWLRQV�E\�\HDU�DQG�E\�HWKQLFLW\�

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW
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%DVHG�RQ�WKH�&1$��LGHQWLI\�DOO�WKDW�DSSO\�
໘�*HQHUDO�(GXFDWLRQ ໘�)5/ ໘�(// ໘�,(3 ໗�2WKHU

3ULRULW\�1HHG�*RDO���
5HGXFH�WKH�RYHUDOO�DFKLHYHPHQW�JDS�SHUFHQWDJH�SRLQWV�EHWZHHQ�WKH�OLPLWHG�(QJOLVK�SURILFLHQW��/(3��DQG�QRQ�/(3�VXEJURXSV�LQ�UHDGLQJ�

b
5RRW�&DXVHV�
7KHUH�ZDV�D�ODFN�RI�ODQJXDJH�VXSSRUWV�IRU�/(3�VWXGHQWV�

b
0HDVXUDEOH�2EMHFWLYH���
5HGXFH�WKH�UHDGLQJ�SURILFLHQF\�JDS�EHWZHHQ�WKH�VFKRRO
V�OLPLWHG�(QJOLVK�SURILFLHQW��/(3��VWXGHQWV�DQG�WKH�QRQ�/(3�VWXGHQWV�IURP�;�SHUFHQWDJH�SRLQWV�WR�<�E\������DV�PHDVXUHG�E\�VWDWH�
DVVHVVPHQWV�

b
b
b
b
b

0RQLWRULQJ�6WDWXV

1�$ b
b

$&7,21�3/$1 021,725,1*�3/$1

$FWLRQ�6WHS
�SOHDVH�RQO\�OLVW�RQH�DFWLRQ�VWHS�SHU�ER[�

5HVRXUFHV�DQG�$PRXQW�1HHGHG�IRU�

,PSOHPHQWDWLRQ
�SHRSOH��WLPH��PDWHULDOV��IXQGLQJ�

VRXUFHV�

/LVW�$UWLIDFWV�(YLGHQFH�RI�

3URJUHVV�
,QIRUPDWLRQ��'DWD��WKDW�ZLOO�YHULI\�
WKH�DFWLRQ�VWHS�LV�LQ�SURJUHVV�RU�

KDV�RFFXUUHG�

/LVW�7LPHOLQH��

%HQFKPDUNV��DQG�

3RVLWLRQ�5HVSRQVLEOH

0RQLWRULQJ�

6WDWXV

����3URIHVVLRQDO�'HYHORSPHQW��5HTXLUHG�
&RQWLQXDWLRQ�)URP�/DVW�<HDU��

<HV
1&&$7�6�,QGLFDWRUV��

$V�D�&RKRUW�$�VFKRRO�IRU�WKH�&&6'�(//�0DVWHU�3ODQ�LPSOHPHQWDWLRQ��
7DUNDQLDQ�06�ZLOO�GHYHORS�D�SURIHVVLRQDO�OHDUQLQJ�PRGHO�GHVLJQHG�WR�
SURPRWH�(QJOLVK�ODQJXDJH�SURILFLHQF\��DFDGHPLF�ODQJXDJH��DQG�FRQWHQW�
PDWHULDO�VLPXOWDQHRXVO\��2XU�(//�&RPPLWWHH�ZLOO�OHDG�RQJRLQJ�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�XWLOL]LQJ�PDWHULDOV�SURYLGHG�E\�
WKH�&&6'�(//�'HSDUWPHQW�

7DUNDQLDQ�66$��6WXGHQW�6XFFHVV�
$GYRFDWH���6WUDWHJLVW��(//�&RPPLWWHH��
6%&7�VHVVLRQV��WUDLQLQJ�PDWHULDOV�DV�
VSHFLILHG��7LWOH���)XQGV

7UDLQLQJ�VLJQ�LQ�VKHHWV��DJHQGDV��
DQG�VHVVLRQ�HYDOXDWLRQV�

0RQWKO\�6%&7�VHVVLRQV�
GHOLYHUHG�E\�7DUNDQLDQ�66$��
6WUDWHJLVW��DQG�(//�
&RPPLWWHH

1�$

&RPPHQWV�
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



$FWLRQ�6WHS
5HVRXUFHV�DQG�$PRXQW�

1HHGHG
/LVW�$UWLIDFWV�(YLGHQFH

7LPHOLQH�DQG�

3RVLWLRQ�

5HVSRQVLEOH

0RQLWRULQJ�

6WDWXV

����)DPLO\�(QJDJHPHQW��5HTXLUHG�
&RQWLQXDWLRQ�)URP�/DVW�

<HDU��<HV
1&&$7�6�,QGLFDWRUV��

(/$�WHDFKHUV�ZLOO�HQJDJH�VWXGHQWV�DQG�WKHLU�IDPLO\�PHPEHUV�LQ�DQ�DVVHW�RULHQWDWLRQ�DFWLYLW\�
GHVLJQHG�WR�KHOS�VWXGHQWV�UHFRJQL]H�WKH�VWUHQJWKV�WKH\�EULQJ�WR�WKH�FODVVURRP��7KH�VWXGHQWV�ZLOO�
FRPSOHWH�D�YROXQWDU\�PXOWLFXOWXUDO�SURMHFW�GXULQJ�WKH���������VFKRRO�\HDU��6WXGHQWV�ZLOO�FUHDWH�D�
YLVXDO�GLVSOD\�WR�V\QWKHVL]H�WKH�LQIRUPDWLRQ�WKH\�JDWKHU�DERXW�WKHLU�FXOWXUH��7KLV�DFWLYLW\�ZLOO�
VXSSRUW�DQG�HQFRXUDJH�KLJK�LQWHUHVW��H[WHQGHG�GLVFRXUVH�EHWZHHQ�WKH�VWXGHQW�DQG�WKHLU�IDPLO\�
PHPEHU�V��DV�ZHOO�DV�EHWZHHQ�WKH�VWXGHQW�DQG�WKHLU�WHDFKHU��7HDFKHUV�ZLOO�DOVR�DVN�VWXGHQWV�DQG�
WKHLU�IDPLO\�PHPEHU�WR�FRPSOHWH�D�VKRUW�UHIOHFWLRQ�DERXW�WKHLU�H[SHULHQFHV�ZLWK�WKH�DFWLYLW\�

$FWLYLW\�GRFXPHQWV�IRU�
VWXGHQWV�DQG�WKHLU�IDPLO\�
PHPEHU�V���(/$�WHDFKHUV��
JHQHUDO�IXQGV�WR�SD\�IRU�
PDWHULDOV

,QWHUYLHZ�TXHVWLRQ�VKHHW��
SURMHFW�JXLGHOLQH�GRFXPHQW��
DQG�UHIOHFWLRQ�GRFXPHQW�

$GPLQLVWUDWLRQ��
WHDFKHUV��DQG�IDPLO\�
PHPEHUV

1�$

&RPPHQWV�
b

����&XUULFXOXP�,QVWUXFWLRQ�$VVHVVPHQW��5HTXLUHG� &RQWLQXDWLRQ�)URP�/DVW�<HDU��<HV 1&&$7�6�,QGLFDWRUV��

1HZFRPHU�(//�VWXGHQWV�SDUWLFLSDWH�LQ�DQ�(QJOLVK�ODQJXDJH�DFTXLVLWLRQ�HOHFWLYH�
ZKHUH�VWXGHQWV�XWLOL]H�5HDGLQJ�+RUL]RQV��,GHQWLILHG�LQWHUPHGLDWH�(//�VWXGHQWV�
SDUWLFLSDWH�LQ�D�0HQWRUVKLS�FODVV�ZLWK�RXU�66$�ZKHUH�WKH\�UHFHLYH�DGGLWLRQDO�
ODQJXDJH�DFTXLVLWLRQ�DVVLVWDQFH�DQG�DFDGHPLF�VXSSRUWV�WKURXJK�JUDGH�FKHFNV�
DQG�66$�FRPPXQLFDWLRQ�ZLWK�WHDFKHUV��(//�VWXGHQWV�IURP�DOO�OHYHOV�DUH�
VFKHGXOHG�LQWR�VSHFLILF�(/$�FODVVHV�ZLWK�D�WHDFKHU�SUHSDUHG�WR�VXSSRUW�DFDGHPLF�
ODQJXDJH�DQG�FRQWHQW�DFTXLVLWLRQ�

(//�&RKRUW�$�,QVWUXFWLRQDO�5RXQGV��(//�
,QVWUXFWLRQDO�/HDGHUVKLS�7HDP��,/7���
66$�6XSSRUW�&RDFKLQJ��6WUDWHJLVW��
5HDGLQJ�+RUL]RQV�3URJUDP��
&RPSXWHUV��7LWOH���)XQGV

0HQWRUVKLS�DQG�HOHFWLYH�URVWHUV��
5HDGLQJ�+RUL]RQV�SURJUHVV�GDWD��66$�
JUDGH�FKHFN�GRFXPHQWDWLRQ��(/$�
OHVVRQ�SODQV�DQG�FODVVURRP�
REVHUYDWLRQV��WUHQG�GDWD�IURP�
LQVWUXFWLRQDO�URXQGV

4XDUWHUO\�(//�,/7�
,QVWUXFWLRQDO�5RXQGV��
&RXQVHORUV�VFKHGXOH�
VWXGHQWV�LQWR�PHQWRUVKLS��
HOHFWLYH��DQG�(//�(/$�
FODVVHV�

1�$

&RPPHQWV�
b

����2WKHU��2SWLRQDO� &RQWLQXDWLRQ�)URP�/DVW�<HDU��1R 1&&$7�6�,QGLFDWRUV��

6WXGHQW�HQUROOPHQW�LQ�DFFHOHUDWHG�FODVVHV�E\�HWKQLFLW\ 1�$

&RPPHQWV�
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����
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%DVHG�RQ�WKH�&1$��LGHQWLI\�DOO�WKDW�DSSO\�
໘�*HQHUDO�(GXFDWLRQ ໘�)5/ ໘�(// ໘�,(3 ໗�2WKHU

3ULRULW\�1HHG�*RDO���
5HGXFH�WKH�RYHUDOO�DFKLHYHPHQW�JDS�SHUFHQWDJH�SRLQWV�EHWZHHQ�WKH�OLPLWHG�(QJOLVK�SURILFLHQW��/(3��DQG�QRQ�/(3�VXEJURXSV�LQ�PDWKHPDWLFV�

b
5RRW�&DXVHV�
7KHUH�ZDV�D�ODFN�RI�ODQJXDJH�VXSSRUWV�IRU�/(3�VWXGHQWV��7KHUH�ZDV�D�ODFN�RI�D�V\VWHPDWLF�VWUDWHJ\�WR�DVVHVV�DQG�VXSSRUW�IDFW�IOXHQF\��1RW�DOO�VWXGHQWV�ZKR�QHHG�PDWK�LQWHUYHQWLRQV�UHFHLYH�WKHP�
VLQFH�UHDGLQJ�LV�SULRULWL]HG�RYHU�PDWK��VWXGHQWV�ZKR�DUH�QRW�SURILFLHQW�LQ�UHDGLQJ�DQG�PDWK�DUH�VFKHGXOHG�LQWR�WKH�UHDGLQJ�IXQGDPHQWDOV�FODVV�LQVWHDG�RI�WKH�PDWK�IXQGDPHQWDOV�FODVV�

b
0HDVXUDEOH�2EMHFWLYH���
5HGXFH�WKH�PDWKHPDWLFV�SURILFLHQF\�JDS�EHWZHHQ�WKH�VFKRRO
V�OLPLWHG�(QJOLVK�SURILFLHQW��/(3��VWXGHQWV�DQG�WKH�QRQ�/(3�VWXGHQWV�IURP�;�SHUFHQWDJH�SRLQWV�WR�<�E\������DV�PHDVXUHG�E\�VWDWH�
DVVHVVPHQWV�

b
0HDVXUDEOH�2EMHFWLYH���
'HFUHDVH�WKH�SHUFHQW�RI�QRQ�SURILFLHQW�PDWKHPDWLFV�VWXGHQWV�E\�$��IURP�%��QRQ�SURILFLHQW�WR�&��

b
0HDVXUDEOH�2EMHFWLYH���
�����RI�VWXGHQWV�ZLOO�LQFUHDVH�WKHLU�SHUIRUPDQFH�RQ�PDWK�IDFW�DVVHVVPHQWV�RU�GHPRQVWUDWH�DW�OHDVW�����SURILFLHQF\�LQ�LGHQWLILHG�EDVLF�VNLOOV�ZKLFK�PD\�LQFOXGH�EDVLF�PDWK�IDFWV��DGGLWLRQ��
VXEWUDFWLRQ��PXOWLSOLFDWLRQ��DQG�RU�GLYLVLRQ��ZLWK�ZKROH�QXPEHUV�DQG�RU�LQWHJHUV��IUDFWLRQV��DQG�SHUFHQWV�

b
b
b
b

0RQLWRULQJ�6WDWXV

1�$ b
b
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$FWLRQ�6WHS
�SOHDVH�RQO\�OLVW�RQH�DFWLRQ�VWHS�SHU�ER[�

5HVRXUFHV�DQG�$PRXQW�1HHGHG�IRU�

,PSOHPHQWDWLRQ
�SHRSOH��WLPH��PDWHULDOV��IXQGLQJ�VRXUFHV�

/LVW�$UWLIDFWV�(YLGHQFH�RI�3URJUHVV�
,QIRUPDWLRQ��'DWD��WKDW�ZLOO�YHULI\�WKH�
DFWLRQ�VWHS�LV�LQ�SURJUHVV�RU�KDV�

RFFXUUHG�

/LVW�7LPHOLQH��

%HQFKPDUNV��DQG�

3RVLWLRQ�5HVSRQVLEOH

0RQLWRULQJ�

6WDWXV

����3URIHVVLRQDO�'HYHORSPHQW��5HTXLUHG� &RQWLQXDWLRQ�)URP�/DVW�<HDU��<HV 1&&$7�6�,QGLFDWRUV��

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



��$V�D�&RKRUW�$�VFKRRO�IRU�WKH�&&6'�(//�0DVWHU�3ODQ�
LPSOHPHQWDWLRQ��7DUNDQLDQ�06�ZLOO�GHYHORS�D�SURIHVVLRQDO�OHDUQLQJ�
PRGHO�GHVLJQHG�WR�SURPRWH�(QJOLVK�ODQJXDJH�SURILFLHQF\��
DFDGHPLF�ODQJXDJH��DQG�FRQWHQW�PDWHULDO�VLPXOWDQHRXVO\��2XU�(//�
FRPPLWWHH�ZLOO�OHDG�RQJRLQJ�SURIHVVLRQDO�GHYHORSPHQW�
RSSRUWXQLWLHV�XWLOL]LQJ�PDWHULDOV�SURYLGHG�E\�WKH�&&6'�(//�
GHSDUWPHQW����3URIHVVLRQDO�'HYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�
67�0DWK�LQ�)XQGDPHQWDOV�RI�0DWKHPDWLFV�FODVVHV�WR�DGGUHVV�WKH�
QHHGV�RI�QRQ�SURILFLHQW�PDWK�VWXGHQWV�DQG�WR�SURYLGH�DGGLWLRQDO�
VXSSRUW�WR�/(3�VWXGHQWV�ZKR�DUH�KDYLQJ�GLIILFXOW\�ZLWK�JUDGH�OHYHO�
PDWK�FRQWHQW��,Q�DGGLWLRQ��SURYLGH�67�0DWK�OLFHQVHV�IRU�DW�KRPH�
XVH�WR�D�VHOHFW�JURXS�RI�VWXGHQWV�ZKR�DUH�QRW�LQ�)XQGDPHQWDOV�
DQG�\HW�KDYH�EHHQ�LGHQWLILHG�E\�WKHLU�PDWKHPDWLFV�WHDFKHU�RU�66$�
DV�VWXGHQWV�ZKR�ZRXOG�EHQHILW�IURP�DGGLWLRQDO�PDWKHPDWLFV�
LQVWUXFWLRQ�DQG�VXSSRUW����3URIHVVLRQDO�'HYHORSPHQW�DQG�VFKRRO�
ZLGH�LPSOHPHQWDWLRQ�RI�IDFW�IOXHQF\�DVVHVVPHQWV�DQG�
LQWHUYHQWLRQV�

��7DUNDQLDQ�66$��6WUDWHJLVW��(//�&RPPLWWHH��
6%&7�VHVVLRQV��WUDLQLQJ�PDWHULDOV�DV�
VSHFLILHG��7LWOH���)XQGV���7HDFKHUV��66$��
6WUDWHJLVW��&KURPHERRNV�LQWHUQHW�DFFHVV�IRU�
VWXGHQWV��67�0DWK��)DVWW0DWK��DQG�$/(.6�
RQOLQH�FRPSXWHU�SURJUDPV���SXUFKDVHG�ZLWK�
JHQHUDO�IXQGV���7HDFKHUV��6WUDWHJLVW��
PDWHULDOV�IRU�IDFW�IOXHQF\�SUDFWLFH�
�&KURPHERRNV�LQWHUQHW�DFFHVV�RU�ILOH�IROGHUV�
DQG�SDSHU�FRSLHV�RI�PDWK�IDFWV����SXUFKDVHG�
ZLWK�JHQHUDO�IXQGV

��7UDLQLQJ�VLJQ�LQ�VKHHWV��DJHQGDV��DQG�
VHVVLRQ�HYDOXDWLRQV���3XUFKDVH�RUGHU�
IRU�67�0DWK�OLFHQVHV��67�0DWK�
SURIHVVLRQDO�GHYHORSPHQW�UHFRUGV��DQG�
VWXGHQW�XVH�UHSRUWV�IURP�67�0DWK����
6WXGHQW�XVH�DQG�SURJUHVV�UHSRUWV�IURP�
)DVWW0DWK�DQG�$/(.6���)DFW�)OXHQF\�
SUH�DVVHVVPHQW�VFRUHV��IDFW�IOXHQF\�
WUDFNLQJ�VKHHWV��DQG�IDFW�IOXHQF\�
VXPPDWLYH�DVVHVVPHQW�VFRUHV�

��0RQWKO\�6%&7�VHVVLRQV�
GHOLYHUHG�E\�66$��
6WUDWHJLVW��DQG�(//�
&RPPLWWHH���7HDFKHUV��
66$��6WUDWHJLVW��DQG�
$GPLQLVWUDWLRQ�ZLOO�UHYLHZ�
VWXGHQW�67�0DWK�GDWD�
PRQWKO\���7HDFKHUV�DQG�
6WUDWHJLVW�ZLOO�UHYLHZ�
VWXGHQW�IDFW�IOXHQF\�GDWD�
PRQWKO\�

1�$

&RPPHQWV�
b

$FWLRQ�6WHS 5HVRXUFHV�DQG�$PRXQW�1HHGHG /LVW�$UWLIDFWV�(YLGHQFH
7LPHOLQH�DQG�3RVLWLRQ�

5HVSRQVLEOH

0RQLWRULQJ�

6WDWXV

����)DPLO\�(QJDJHPHQW��5HTXLUHG�
&RQWLQXDWLRQ�)URP�/DVW�

<HDU��<HV
1&&$7�6�,QGLFDWRUV��

(QFRXUDJH�DW�KRPH�VWXGHQW�XVH�RI�67�0DWK�E\�VWXGHQWV�LQ�)XQGDPHQWDOV�RI�
0DWKHPDWLFV�FRXUVHV��5HTXLUHG�IDPLO\�DJUHHPHQW�RQ�WKH�DVVLJQLQJ�RI�DW�
KRPH�XVH�67�0DWK�OLFHQVHV�WR�QRQ�)XQGDPHQWDOV�VWXGHQWV�DQG�D�
FRPPLWPHQW�WR�HQVXULQJ�VWXGHQWV�DUH�XVLQJ�67�0DWK�RQ�D�UHJXODU�EDVLV��
(QFRXUDJH�DW�KRPH�PDWK�IDFW�SUDFWLFH�

3DUHQW�/HWWHU��UHZDUGV�IRU�VWXGHQW�SURJUHVV�
RQ�67�0DWK�FXUULFXOXP�DQG�UHZDUGV�IRU�
PDVWHU\�RI�IDFW�IOXHQF\�DVVHVVPHQWV�SDLG�
IRU�ZLWK�VWXGHQW�JHQHUDWHG�IXQGV�

3DUHQW�/HWWHU��6WXGHQW�7LPH�
/RJV

6WUDWHJLVW��
$GPLQLVWUDWLRQ��DQG�
7HDFKHUV�WZLFH�\HDUO\

1�$

&RPPHQWV�
b

����&XUULFXOXP�,QVWUXFWLRQ�$VVHVVPHQW��5HTXLUHG� &RQWLQXDWLRQ�)URP�/DVW�<HDU��<HV 1&&$7�6�,QGLFDWRUV��

7UDFN�VWXGHQW�SURJUHVV�RQ�WKH�67�0DWK�
FRXUVHZRUN�DQG�RQ�IDFW�IOXHQF\�SUDFWLFH�

7HDFKHUV��6WUDWHJLVW������67�0DWK�VWXGHQW�OLFHQVHV��
&KURPHERRNV�,QWHUQHW�DFFHVV��DQG�VXSSOLHV�IRU�IDFW�IOXHQF\�SUDFWLFH�
DQG�DVVHVVPHQW�SDLG�IRU�E\�7LWOH���DQG�JHQHUDO�IXQGV

3UH��DQG�3RVW��7HVWV��5HSRUWV�JHQHUDWHG�E\�
WKH�67�0DWK�VRIWZDUH��PDWK�IDFW�FKDUWV�ZLWK�
SURJUHVV�WUDFNHG�ZHHNO\�

$GPLQLVWUDWLRQ��7HDFKHUV��
6WUDWHJLVW�PRQWKO\

1�$

&RPPHQWV�
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH�� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



����2WKHU��2SWLRQDO� &RQWLQXDWLRQ�)URP�/DVW�<HDU��1R 1&&$7�6�,QGLFDWRUV��

1�$

&RPPHQWV�
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW
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%DVHG�RQ�WKH�&1$��LGHQWLI\�DOO�WKDW�DSSO\�
໘�*HQHUDO�(GXFDWLRQ ໘�)5/ ໘�(// ໘�,(3 ໘�2WKHU

3ULRULW\�1HHG�*RDO���
,QFUHDVH�WKH�SHUFHQWDJH�RI�VFKRRO�EDVHG�SHUVRQQHO�WUDLQHG�LQ�&XOWXUDO�&RPSHWHQF\�

b
5RRW�&DXVHV�
7KHUH�LV�D�QHHG�IRU�WUDLQLQJ�LQ�WKH�DUHD�RI�FXOWXUDO�FRPSHWHQF\�DV�HYLGHQFHG�E\�WKH�'LVWULFW�VWXGHQW�DFKLHYHPHQW�JDS�GDWD�

b
0HDVXUDEOH�2EMHFWLYH���
%\�0D\�������DOO�VWDII�ZLOO�SDUWLFLSDWH�LQ�PDQGDWRU\�FXOWXUDO�FRPSHWHQF\�WUDLQLQJ�DV�PHDVXUHG�E\�6%&7�DJHQGDV��VLJQ�LQV��DQG�VWDII�IHHGEDFN�UHIOHFWLRQ�IRUPV�

b
b
b
b
b
b

0RQLWRULQJ�6WDWXV

1�$ b
b
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$FWLRQ�6WHS
�SOHDVH�RQO\�OLVW�RQH�DFWLRQ�VWHS�SHU�ER[�

5HVRXUFHV�DQG�$PRXQW�1HHGHG�IRU�

,PSOHPHQWDWLRQ
�SHRSOH��WLPH��PDWHULDOV��IXQGLQJ�VRXUFHV�

/LVW�$UWLIDFWV�(YLGHQFH�RI�

3URJUHVV�
,QIRUPDWLRQ��'DWD��WKDW�ZLOO�
YHULI\�WKH�DFWLRQ�VWHS�LV�LQ�
SURJUHVV�RU�KDV�RFFXUUHG�

/LVW�7LPHOLQH��%HQFKPDUNV��DQG�3RVLWLRQ�

5HVSRQVLEOH

0RQLWRULQJ�

6WDWXV

����3URIHVVLRQDO�'HYHORSPHQW��5HTXLUHG�
&RQWLQXDWLRQ�)URP�/DVW�

<HDU��<HV
1&&$7�6�,QGLFDWRUV��

7KH�VFKRRO
V�(TXLW\�DQG�'LYHUVLW\�(GXFDWLRQ�
'HSDUWPHQW�/LDLVRQ��(//�66$��(//�
&RPPLWWHH�PHPEHUV��DQG�3%,6�&RPPLWWHH�
PHPEHUV�DWWHQG�WUDLQLQJ�DQG�EULQJ�EDFN�
LQIRUPDWLRQ�WR�WKH�FDPSXV��,QIRUPDWLRQ�LV�
VKDUHG�LQ�6LWH�%DVHG�&ROODERUDWLRQ�7LPH�
�6%&7��PHHWLQJV�

(TXLW\�DQG�'LYHUVLW\�(GXFDWLRQ�'HSDUWPHQW�/LDLVRQ��
(//�66$��6WUDWHJLVW��(//�DQG�3%,6�&RPPLWWHH�
0HPEHUV��7UDLQLQJ�PDWHULDOV�IURP�(TXLW\�DQG�
'LYHUVLW\�(GXFDWLRQ�'HSDUWPHQW��WKH�(//�
'HSDUWPHQW��DQG�3RVLWLYH�%HKDYLRU�,QWHUYHQWLRQ�DQG�
6XSSRUWV��3%,6��,QLWLDWLYH��7LWOH���)XQGV�DQG�+RSH��
)XQGV��6%&7

6WDII�PHHWLQJ�VLJQ�LQ�VKHHWV��
DJHQGD

7KH�SULQFLSDO�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKLV�
DFWLRQ�VWHS�WDNHV�SODFH�GXULQJ�WKH�����������
VFKRRO�\HDU��(TXLW\�DQG�'LYHUVLW\�/LDLVRQ��(//�
66$��DQG�(//�DQG�3%,6�&RPPLWWHH�PHPEHUV�
DUH�UHVSRQVLEOH�IRU�DWWHQGLQJ�SURIHVVLRQDO�
GHYHORSPHQW�DQG�VKDULQJ�LQIRUPDWLRQ�ZLWK�WKH�
VWDII�

1�$

&RPPHQWV�
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
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$FWLRQ�6WHS 5HVRXUFHV�DQG�$PRXQW�1HHGHG /LVW�$UWLIDFWV�(YLGHQFH 7LPHOLQH�DQG�3RVLWLRQ�5HVSRQVLEOH 0RQLWRULQJ�6WDWXV

����)DPLO\�(QJDJHPHQW��2SWLRQDO� &RQWLQXDWLRQ�)URP�/DVW�<HDU��1R 1&&$7�6�,QGLFDWRUV��

1�$

&RPPHQWV�
b

����&XUULFXOXP�,QVWUXFWLRQ�$VVHVVPHQW��2SWLRQDO� &RQWLQXDWLRQ�)URP�/DVW�<HDU�� 1&&$7�6�,QGLFDWRUV��

1�$

&RPPHQWV�
b

����2WKHU��2SWLRQDO� &RQWLQXDWLRQ�)URP�/DVW�<HDU�� 1&&$7�6�,QGLFDWRUV��

1�$

&RPPHQWV�
b
b

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



&20321(17�,,,��%XGJHW�3ODQ b

&225',1$7,21�2)�)81'6�72�6833257�7+(�3/$1�:,7+�27+(5�352*5$06� �3URYLGH�WKH�VRXUFHV�RI�IXQGV�\RXU�VFKRRO�LV�FXUUHQWO\�UHFHLYLQJ�DQG�LGHQWLI\�WKH�SXUSRVHV�IRU�ZKLFK�WKRVH�IXQGV�DUH�

VSHQW��6RXUFHV�RI�IXQGV�PD\�LQFOXGH�*HQHUDO�%XGJHW��7LWOH�,���7LWOH�,,��7LWOH�,,,��0LJUDQW��,PPLJUDQW��1HJOHFWHG�	�'HOLQTXHQW����VW�&HQWXU\�$IWHU�6FKRRO�3URJUDPV��*HDU�8S��,'($��0F.LQQH\�9HQWR�+RPHOHVV��
+HDG�6WDUW��VWDWH�IXQGHG�3UH�.LQGHUJDUWHQ��7HDFKHU�,QFHQWLYH�)XQG��6WULYLQJ�5HDGHUV��DQG�RWKHU�VWDWH�IHGHUDO�IXQGV�

6RXUFH�RI�)XQGV�DSSOLFDEOH�WR�3ULRULW\�

1HHG�*RDO

$PRXQW�5HFHLYHG�IRU�WKLV�6FKRRO�

<HDU

3XUSRVHV�IRU�ZKLFK�IXQGV�DUH�XVHG��LQFOXGH�WDUJHWHG�DXGLHQFH��VSHFLILF�

DFWLYLWLHV��LQWHQGHG�RXWFRPHV��HWF��
$SSOLFDEOH�*RDO�V�

7LWOH�� ���������� 6WUDWHJLVW�WR�FROOHFW�DQG�DQDO\]H�GDWD��SURYLGH�LQVWUXFWLRQDO�VXSSRUW��DQG�FUHDWH�DQG�
GHOLYHU�WUDLQLQJ� *RDOV������DQG��

7LWOH�� ���������� 1HWERRNV�DQG�&KURPHERRNV�IRU�XVH�ZLWK�QRQ�SURILFLHQW�VWXGHQWV�WR�DFFHVV�WHFKQRORJ\�
EDVHG�LQWHUYHQWLRQV�LQ�IXQGDPHQWDOV�FODVVHV� *RDO��

*HQHUDO�)XQG ��������� 67�0DWK�SURJUDP�������OLFHQVHV�IRU�XVH�E\�LGHQWLILHG�VWXGHQWV��QRQ�SURILFLHQW�DQG�RU�/(3� *RDO��
*HQHUDO�)XQG ��������� +RVWLQJ�IHH�IRU�VWXGHQW�DFFHVV�WR�)DVWW0DWK��5HDG�����OLFHQVHV�RQ�WKH�GLVWULFW�VHUYHU� *RDO��
7LWOH�� ��������� 6WXGHQW�6XFFHVV�$GYRFDWH��66$��WR�VXSSRUW�/(3�VWXGHQWV *RDOV������DQG��
7LWOH�� ��������� (//�3UHS�%X\�WR�DOORZ�WKH�66$�WR�SURYLGH�GLUHFW�VXSSRUWV�WR�/(3�VWXGHQWV� *RDOV���DQG��
7LWOH�� ��������� (//�DFDGHPLF�VXSSRUWV *RDOV���DQG��
*HQHUDO�)XQG ��������� 7UDLQLQJ�PDWHULDOV *RDOV������DQG��

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����
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7LWOH�,�6FKRROV�RSHUDWLQJ�D�6FKRROZLGH�3URJUDP�PXVW�FRPSOHWH�,WHPV���WKURXJK���RQ�WKLV�SDJH�
b

���'HVFULEH�WKH�VFKRRO
V�VWUDWHJLHV�WR�DWWUDFW�HIIHFWLYH��KLJKO\�TXDOLILHG�WHDFKHUV�WR�\RXU�VFKRRO�
+LULQJ�LV�EDVHG�RQ�DQ�DVVHVVPHQW�RI�JDSV�LQ�VWDII�H[SHUWLVH��7KH�DGPLQLVWUDWLRQ�WHDP�UHYLHZV�TXDOLILFDWLRQV�DQG�WHDFKLQJ�OLFHQVHV�WR�VFUHHQ�DSSOLFDQWV��7KH�DGPLQLVWUDWLYH�WHDP�DQG�WHDFKHUV�IURP�
WKH�VXEMHFW�DUHD�FRQGXFW�LQWHUYLHZV�DV�D�FRPPLWWHH��$GPLQLVWUDWLRQ�FRQGXFWV�VLWH�YLVLWV�WR�REVHUYH�WHDFKHUV�

b
���'HVFULEH�WKH�VFKRRO
V�VWUDWHJLHV�WR�LQFUHDVH�IDPLO\�HQJDJHPHQW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�1&/%��VHH�UHVRXUFH�OLQN���VXFK�DV�IDPLO\�OLWHUDF\�VHUYLFHV�DQG�WKH�
SURYLVLRQ�WR�SDUHQWV�RQ�KRZ�WKH�VFKRRO�ZLOO�VKDUH�DFDGHPLF�LQIRUPDWLRQ�LQ�D�ODQJXDJH�WKH\�XQGHUVWDQG�
2XU�FDPSXV�FRQGXFWV�PRQWKO\�3DUHQW�$GYLVRU\�&RPPLWWHH��3$&��PHHWLQJV�DW������$0�DQG������30�WKH�VHFRQG�7XHVGD\�RI�HDFK�PRQWK��D�SDUHQW�UHSUHVHQWDWLYH�DWWHQGV�RXU�6FKRRO�%RDUG�
7UXVWHH
V�PRQWKO\�)�7URRS�PHHWLQJV��:H�PDLOHG�KRPH�6%$&�UHVXOWV�WR�SDUHQWV�DQG�ZH�FRQGXFW�*UDGH�'D\�PLGZD\�WKURXJK�HDFK�TXDUWHU�WR�HQVXUH�SDUHQWV�DUH�DSSULVHG�RI�VWXGHQWV�DFDGHPLF�
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XVH�WR�D�VHOHFW�JURXS�RI�VWXGHQWV�ZKR�DUH�QRW�LQ�)XQGDPHQWDOV�DQG�\HW�KDYH�EHHQ�LGHQWLILHG�E\�WKHLU�PDWKHPDWLFV�WHDFKHU�RU�66$�DV�
VWXGHQWV�ZKR�ZRXOG�EHQHILW�IURP�DGGLWLRQDO�PDWKHPDWLFV�LQVWUXFWLRQ�DQG�VXSSRUW����3URIHVVLRQDO�'HYHORSPHQW�DQG�VFKRRO�ZLGH�
LPSOHPHQWDWLRQ�RI�IDFW�IOXHQF\�DVVHVVPHQWV�DQG�LQWHUYHQWLRQV�

3URJUHVV

%DUULHUV

1H[W�6WHSV

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



���
(QFRXUDJH�DW�KRPH�VWXGHQW�XVH�RI�67�0DWK�E\�VWXGHQWV�LQ�)XQGDPHQWDOV�RI�0DWKHPDWLFV�FRXUVHV��5HTXLUHG�IDPLO\�DJUHHPHQW�RQ�WKH�
DVVLJQLQJ�RI�DW�KRPH�XVH�67�0DWK�OLFHQVHV�WR�QRQ�)XQGDPHQWDOV�VWXGHQWV�DQG�D�FRPPLWPHQW�WR�HQVXULQJ�VWXGHQWV�DUH�XVLQJ�67�0DWK�RQ�D�
UHJXODU�EDVLV��(QFRXUDJH�DW�KRPH�PDWK�IDFW�SUDFWLFH�

3URJUHVV

%DUULHUV

1H[W�6WHSV

��� 7UDFN�VWXGHQW�SURJUHVV�RQ�WKH�67�0DWK�FRXUVHZRUN�DQG�RQ�IDFW�IOXHQF\�SUDFWLFH�

3URJUHVV

%DUULHUV

1H[W�6WHSV

���

3URJUHVV

%DUULHUV

1H[W�6WHSV

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



$33(1',;�&���0RQLWRULQJ�(YDOXDWLRQ b

3ULRULW\�1HHG�*RDO��
3ULRULW\�1HHG�*RDO���
,QFUHDVH�WKH�SHUFHQWDJH�RI�VFKRRO�EDVHG�SHUVRQQHO�WUDLQHG�LQ�&XOWXUDO�&RPSHWHQF\�

b
0HDVXUDEOH�2EMHFWLYH�V��
%\�0D\�������DOO�VWDII�ZLOO�SDUWLFLSDWH�LQ�PDQGDWRU\�FXOWXUDO�FRPSHWHQF\�WUDLQLQJ�DV�PHDVXUHG�E\�6%&7�DJHQGDV��VLJQ�LQV��DQG�VWDII�IHHGEDFN�UHIOHFWLRQ�IRUPV�

b

6WDWXV
1�$

b
&RPPHQWV�

����3URIHVVLRQDO�'HYHORSPHQW�
����)DPLO\�(QJDJHPHQW�
����&XUULFXOXP�,QVWUXFWLRQ�$VVHVVPHQW�
����2WKHU�

b

0LG�<HDU (QG�RI�<HDU

��� 7KH�VFKRRO
V�(TXLW\�DQG�'LYHUVLW\�(GXFDWLRQ�'HSDUWPHQW�/LDLVRQ��(//�66$��(//�&RPPLWWHH�PHPEHUV��DQG�3%,6�&RPPLWWHH�PHPEHUV�DWWHQG�
WUDLQLQJ�DQG�EULQJ�EDFN�LQIRUPDWLRQ�WR�WKH�FDPSXV��,QIRUPDWLRQ�LV�VKDUHG�LQ�6LWH�%DVHG�&ROODERUDWLRQ�7LPH��6%&7��PHHWLQJV�

3URJUHVV

%DUULHUV

1H[W�6WHSV

���

3URJUHVV

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����



%DUULHUV

1H[W�6WHSV

���

3URJUHVV

%DUULHUV

1H[W�6WHSV

���

3URJUHVV

%DUULHUV

1H[W�6WHSV

1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ 7DUNDQLDQ��/RLV�	�-HUU\�06�b���������
&ODUN�&RXQW\�6FKRRO�'LVWULFW

/DVW�'DWH�5HYLHZ�5HYLVHG�%\�3ODQQLQJ�7HDP������������� 3DJH��� 1HYDGD�'HSDUWPHQW�RI�(GXFDWLRQ���-XQH�����


